EARNINGS
PRESENTATION

2° QUARTER / 2021




EARNING RELEASES
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Consolidated Net Renevue
R$ 20.6 billion +9.0% vs 2Q20

Revenue by Currency
Dollar: 90% | Real: 7% | Other: 3%

FINANCIAL | OPERATIONAL
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North America Operation

Revenue: US$ 2,948 million
adiEbitda Margin: 24.5%

South America Operation

Revenue : R$ 5,024 million
adiEbitda Margin : 3.6%
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Consolidated Net Profit
R$ 1.7 billion +9.0% vs 2Q20

Revenue & 2diEbitda by Operation

North America
76% | 96%

South America
24% | 4%

Financial Leverage

Real: 1.45x vs Dollar: 1.55x vs
2.07x in the 2Q20 1.79x in the 2Q20

Equity Investment

Acquisition of relevant passive stake in
BRF

Yo
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Consolidated 2dEbitda
R$ 3.9 billion

Mg. aEbtida
19.1%

Operating Cash Flow
R$ 3.0 billion

Free Cash Flow
R$ 2.2 billion

Dividends

Distribution of R$ 958.4 million |
dividend yield of around 7.0%.

Buyback Program

Buyback program of 26 million
shares

Cancellation of 20 million treasury
shares. 2
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NORTH AMERICA OPERATION

OPERATIONAL AND FINANCIAL

PERFORMANCE - 2Q21
SALES VOLUME NET REVENUE aiEBITDA (US$ million)
(Thousand tons) (US$ million) & dIEBITDA Margin (%)
Net Revenue
507 2.948 23,7% 24,5%
451 2.678 ¢ °
122

635

of the
consolidated

2Q20 20Q21 2020 20Q21 20Q20 2021
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I C A D O N O R T E

Kills
(USDA F.I. Steer/Heifer Kill)

‘ 6.402 6.570
AT

5.598

2020 1Q21 2Q21

MARKET DATA
USA

Cattle Price Domestic Price
(USDA KS Steer $/cwt) (USDA Comprehensive Cutout $/cwt)

120 292 B

107 113 -

2020 1Q21 2Q21 2020 1Q21 2Q21

2Q20

Spread
(Cutout Ratio)

1,9 |

1Q21

2,69

2,45

20Q21

The sector showed excellent performance, highlighting strong demand and wide availability of cattle, resulting in a significant slaughter of 6,570 million

heads (+17.4% vs 2Q20).

The quarter was marked by a high consumption of beef, driven by the US economic recovery, especially in the foodservice sector, and Barbecue Season
kept its sales price stable year-on-year.

The Cutout Ratio in 2Q21 was 2.45 (-8.9% vs 2Q20), a drop reflecting higher cattle prices and stable sales.
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SOUTH AMERICA OPERATION

OPERATIONAL AND FINANCIAL
PERFORMANCE - 20Q21

SALES VOLUME NET REVENUE adj_EBlTDA (R$ million)
(Thousand tons) (R$ million) & 2dEBITDA Margin (%)

Net Revenue

PRCEDS Qe
339 @ 5.024 13,9%

4.402

320

o— 3,6%
—e
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181

of the
I consolidated

2020 2021 2020 2021 2Q20 20Q21
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OPERATION

SOUTH AMERICA

EXPORT DESTINANTIONS Operational Improvement & Cost Management
(% of renevue) (2Q21 vs 2Q20)
= +1,22 % in hindquarter yield performance
=  +0,99 % in forequarter yield performance
= -6,4% in the cost of packing per ton

= Improvementin the performance of boneless
=  Corporate

= +0,4% improvement in boneless performance
=  +2,5% improvement in trimmings performance
= - 25% Reduction in the Fixed Cost per animal

1l
[

5%

Il Asia (CH & HK) M European Union Middle East [ North America (USA) [l Other

About 61% of total export revenue went to Asia.

The weak allocation of products to the foreign market was due to logistical problems at the end of the quarter, mainly with vessels and containers,
which postponed the recognition of revenues for the next quarters.

The capture of the operational efficiency program in 2Q21 was R$ 99 million compared to 2Q20. Sequentially, improvement over 1Q21 was R$ 30
million.
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CONSOLIDATED
RESULTS




NET REVENUE & 24EBITDA
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(R$ million)

12.241

2019

NET REVENUE

/—.ﬁ.+9,0(V
@ : 20.574

18.881

2020

B south America [l North America

2021

dEBITDA & EBITDA Margin (in %)

21,5% 19,1%
9,1% —— —e
+266,3%

4.068 3.921

1.111

2019 2020 2021

B south America |l North America =@= EBITDA Margin
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FINANCIAL RESULT s miion

2Q20 3020 4Q20 1Q21 2021

460 384 360 346 . i

Il Provisioned Net Interest [l Other Financial Income and Expenses

I N Y~ T I

Provisioned Net Interest (496) (458) (449) (408) (321)

Other Revenues & Expenses 37 74 89 62 277 215

Recurring Financial Result (460) (384) (360) (346) (44) 302

FX Variation (314) (229) 204 (387) 9% 484  \ OEEEEEEEE
Net Financial Result (774) (613) (156) (733) 52 785

The provisioned net interest was R$ 321 million or US$ 60,6 million.

In 2Q21, we highlight the gain of R$228.2 million related to the mark-to-market of the passive investment in shares of
BRF and accounted for in “Other Financial Income and Expenses”
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NET PROFIT (rs mition)

20 QUARTER

3.503

1.127 2.376
639 1.738
Net Results Tax Net Result Minority Interest  Total Net Result
Before Tax

ACCUMULATED 6M2T21

4.012
Lz 2.883
866 2.017
Net Results Tax Net Result Minority Interest  Total Net Result

Before Tax




CASH FLOW rs mition)

2° QUARTER
3.043
2.241

Capex Interest FCF 2Q21

ACCUMULATED LTM -2Q21

7.532

Capex Interest FCF 2Q21
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Net Debt & Leverage
EVOIUtIOn (R$ million) DEBT BREAKDOWN

Commercial Bank

17.747

-1.861

14.378 ARC Revolving

-@-ﬂkﬂ]—'@'

13%

Long Term

Short Term

1Q21 FX Variation  Free Cash Shares Amort. And  Settlement Dividends Net Debt
Flow Buyback Issues Cost  of Leases 20Q21
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DEBT PROFILE

CASH POSITION AND DEBT SCHEDULE AVERAGE COST & DEBT MATURITY
(In US$ Million) (% p.a. & years)
2.921 4,76
2.700 4,42
3,48
6, 26%
5,70%
5,09%
845 944
HElas
Cash 2021 2022 2023 2024 and 2026 to 4019 4020 2021
& Eq. 2025 2031

—e— Average Cost [l Debt Maturity
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OUR BRAND IS
BLUE

OUR DREAM IS
GREEN!
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MARFRIG CLUB PROTOCOL

MONITORING BIOME CERRADO

Suitability of materials to international performance standards.

100% of the farm maps in the biome cerrado is inserted X
(Ex.: AFi, IFC, CDP, FAIRR, among others)

in the geo-monitoring platform

Study of exposure to the risk of deforestation in
Marfrig's supply chain in the Biome Cerrado

Evolution
2Q 2021

RISK MAP OF DEFORESTATION INDIRECT MONITORING TOOLS

Inclusion into the Marfrig
geo-monitoring platform

Application of Visipec tool in the practice
of identifying indirect suppliers

Integration with the entire polygon

base of Marfrig suppliers Loading all suppliers data on the Conecta

Blockchain Platform

SUSTAINABLE CALVES PRODUCTION PLAN
UNIFIED CATTLE PROTOCOL

Third party pilot audit with 100%
compliance with the Unified Protocol
criteria

PROGRAMA
MARFRIG

VERDE +

More than 100 small farms

Investiment of 1.75 million euros for
expansion.
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Disclaimer

Este material constitui uma apresentagao de informagoes gerais sobre a
Marfrig. Global Foods S.A. e suas controladas consolidadas (em conjunto,
a “Companhia”) na presente data. Tais informagoes sao apresentadas de
forma resumida e nao tém por objetivo serem completas.

Nenhuma declaragao ou garantia, expressa ou implicita, é realizada, nem
qualquer certeza' deve ser assumida, sobre a precisao, certeza ou
abrangéncia das informacoes aqui contidas. Nem a Companhia nem qualquer
uma de suas afiliadas, consultores ou representantes assumem qualquer
responsabilidade por qualquer perda ou dano resultante de qualquer
informacao apresentada ou contida nesta apresentacao. As informagoes
apresentadas ou contidas nesta apresentagao encontram-se atualizadas até
30 de junho de 2021
e, exceto quando expressamente indicado de outra forma, estao sujeitas a
alteracoes sem aviso prévio. Nem a Companhia nem qualquer uma de suas
afiliadas, consultores ou representantes firmaram qualquer compromisso de
atualizar tais informagoes apos a presente data. Esta apresentagao nao deve
ser interpretada .como uma recomendacao juridica, fiscal, de investimento ou
de qualquer outro tipo.

Os dados aqui contidos foram obtidos a partir de diversas fontes externas,
sendo que a Companhia nao verificou tais dados através de nenhuma fonte
independente. Dessa forma, a Companhia nao presta qualquer garantia
quanto a exatidio ou completude de tais dados, os quais envolvem riscos
e incertezas e estao sujeitos a alteragoes com base em diversos fatores.

O Marfrig

Esta apresentagao contém declaragoes prospectivas. Tais declaragoes nao
constituem fatos historicos e refletem as crengas e expectativas da administragao da
Companhia. As palavras ’prevé", “deseja", "espera”, “estima”, “pretende”, “antevé”,
“planeja”, "prediz", "projeta”, "alvo" e outras similares pretendem identificar tais

declaracoes.

Embora a Companhia acredite que as expectativas e premissas refletidas nas
declaragoes prospectivas sejam razoaveis e baseadas em informagoes atualmente
disponiveis para a sua administracao, ela nao pode garantir resultados ou eventos
futuros. E aconselhdvel que tais declaragdes prospectivas sejam consideradas com
cautela, uma vez que os resultados reais podem diferir materialmente daqueles
expressos ou implicitos em tais declaragoes. Titulos e valores mobilidrios nao
podem ser oferecidos ou vendidos nos Estados Unidos a menos que sejam
registrados ou isentos de registro de acordo com o Securities Act dos EUA de
1933, conforme alterado ("Securities Act"). Quaisquer ofertas futuras de valores
mobilidrios serao realizadas exclusivamente por meio de um memorando de oferta.
Esta apresentagao nao constitui uma oferta, convite ou solicitacao de oferta para a
subscricao ou aquisicao de quaisquer titulos e valores mobiliarios, e nem qualquer
parte desta apresentacao e nem qualquer informacao ou declaragao nela contida
deve ser utilizada como base ou considerada com relagao a qualquer contrato ou
compromisso de qualquer natureza. Qualquer decisao de compra de titulos e
valores mobiliarios em qualquer oferta de titulos da Companhia devera ser realizada
com base nas informagoes contidas nos documentos da oferta, que poderao ser
publicados ou distribuidos oportunamente em conexao a qualquer oferta de titulos
da Companhia, conforme o caso.
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